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Sources: Federal Reserve Bank of St. Louis, University of Michigan, Moody’s Analytics.
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Consumer spending picks up
Real personal consumption expenditures

Sources: Bureau of Economic Analysis, IHS Global Insight.
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Consumers purchase more without credit

Non-auto retail sales vs. revolving installment credit

Sources: Federal Reserve Board, Moody’s Analytics, U.S. Census Bureau.
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Households deleveraging

Total consumer credit as percent of disposable income

Sources: Federal Reserve Board, Moody’s Analytics.
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Households shedding debt

Financial obligations ratio – Homeowner’s debt as percent of disp. income

Sources: Federal Reserve Board, Moody’s Analytics.
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Job market showing modest improvement
Non-farm employment, United States

Sources: Bureau of Labor Statistics, IHS Global Insight.
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